
7th International Workshop on Accounting & Regulation 

On July 7-9 in Siena was held the “Seventh International Workshop on Accounting & 
Regulation”. This time this initiative was organized at the prestigious head of office of the oldest 
bank in the world, the Monte dei Paschi Bank of Siena. During the three days of the workshop 
we have has the chance to present and discuss the selected papers and the two plenary session 
in a fascinating environment. As it was in the previous workshops this initiative was organized 
by the Department of Business and Law (University of Siena) in collaboration with EIASM. 

The Scientific Committee was constituted by Stuart McLeay (University of Lancaster), Joshua 
Ronen (Stern School of Business, New York University), Guenther Gebhardt (University of 
Frankfurt) and Roberto Di Pietra (University of Siena). At the expired deadline of the call for 
paper were submitted 107 papers. Among these 66 papers were included within the workshop 
program. The whole program was defined with a plenary session, a symposium and 18 parallel 
sessions. 

At the plenary session have contributed Luzi Hail (Wharton School, University of Pennsylvania) 
and Lakshmanan Shivakumar (London Business School). In the afternoon of July 8 Joshua 
Ronen has chaired the Conceptual Framework Symposium: Measurement and performance 
reporting to which have participated as invited speakers Tom Linsmeier (FASB), Anne 
McGeachin (IASB), Nicola Clarelli (Monte dei Paschi Bank), and Alfred Wagenhofer (AFRAC and 
Universität Graz). On July 9, three sessions were devoted to the papers selected by the three 
Journals involved on the basis of the Special Issue launched within the call for papers of the 
Workshop. 

As it was in the previous workshops, in three days authors and participants have had the 
opportunity to discuss in a relaxed and very stimulating context. A large set of accounting and 
regulation topics were examined in order to detect the trends, the perspectives, and the 
“philosophies” within this area. Due to this approach, we have chosen has a symbol of the 
Workshop one of the two philosophers reproduced in one of the Tarsia on the marble floor in 
the Cathedral of Siena (the “Allegory of the Hill of Knowledge”). 

Comparing the issues that have constituted the five workshops on accounting & regulation it is 
possible to highlight some topics that, from one hand, could be considered traditional and, from 
the other, could be classified as emerging and recent tendencies. To the first group belongs 
topics as international standards setting, governance, enforcement, sector regulation (in 
particular the banking industry), disclosure, conceptual framework; while to the second group 
we could include the following issues: SMEs, earnings (quality, management, valuation), risk 
disclosure, financial reporting issues, management report, audit reporting. 

If a common background should be identified within all the papers presented and discussed in 
Siena this could be recognized with the continuous references to a context characterized by the 
effects of financial scandals, the relevant accounting frauds, and the consequences of the 
financial and economics crisis. 

Even if at the Workshop have contributed a hundred of scholars coming from a large variety of 
prestigious universities, there is a way to join the debate emerged with this Workshop. In fact, 
the Workshop was the perfect context where to launch a call for papers for three different 
special issues linked to three different Journals: The International Journal of Accounting (IJA) 
is encouraging paper submissions on the “Enforcement of IFRS in Different Cultures”; The 
Journal of Accounting, Auditing & Finance (JAAF) is interested to solicit paper submissions on 
“Comparing Financial and Governmental Accounting Across Different Countries”; the 



Journal of Management and Governance wishes to encourage the submission of papers on 
“Governance and Accounting Regulation”. 

The Journal of Management and Governance special issue will be published in one of the 
forthcoming issues of the Journal of Management and Governance (deadline for papers’ 
submission: January 31, 2017). For more info, please visit the Journal website 
(www.springer.com/business+%26+management/business+for+professionals/journal/1099
7). 
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