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WORKSHOP ON ACCOUNTING & REGULATION

The Workshop provides a forum for ongoing research on all aspects of accounting
regulation and standardization, including developments in theory, analytical solutions
to research questions, empirical studies and policy-oriented analyses. The papers to
be presented address issues of accountability, compliance with regulations,
enforcement and audit oversight, together with other relevant topics including
standard setting processes, regulatory legitimacy, the influences of debt and equity
markets, value relevance, the political costs hypothesis, bribery and whistle blowing,
executive compensation, IFRS adoption by banks, accounting by SMEs, risk
disclosure, the management report, earnings guidance and measurement,
accounting quality, accruals, cash flows and other financial reporting issues.

Workshop papers regarding the implications of accounting regulation for corporate
governance, and the consequences for markets and institutions, may be considered
for publication in a special issue of the Journal of Management and Governance
following the Workshop.

JOURNAL OF MANAGEMENT AND GOVERNANCE
www.springer.com/business&management/business+for+professionals/journal/
10997

Deadline for Registration Wednesday, September 15", 2010

For participants registration please click on the link below and follow the
online procedure:

https://www.eiasm.org/frontoffice/event reqister.asp?item=REG&event id=506







Programme (Preliminary Draft)

14:00 - 14:30
14:30 - 15:00

15:00 — 16:45

16:45 - 17:15

17:15 - 18:30

Thursday, 23 ™ September 2010

Registration
Welcome addresses — Auditorium

Opening Session: The Business Model  — Auditorium

Invited Speakers

Brian Singleton Green (ICAEW - Institute of Chartered
Accountants of England Wales), What can Financial
Reporting Learn from the Economists’ Theory of the
Firm? — OS1

Michael Page (University of Portsmouth), Business Models as
a Basis for Regulation of Financial Reporting — OS2

Discussant: Joshua Ronen (Stern School of Business — New
York University)

Chair: Stuart McLeay (University of Sussex)

Coffee Break

The Political Costs Hypothesis — Al — Auditorium

Windisch David; Roland Koenigsgruber (Graz — AU), Does
the Political Costs Hypothesis explain Accounting
Choices outside of the United States? An Empirical
Analysis of the Effects of Investigations by the DG
Competition on Accounting Choices - Ala

Orens Raf; Annelies Renders; Karen Crabbé (Leuven — BE),
Voluntary Adoption of International Financial Reporting
Standards in Private Firms: The German Case - Alb

IFRS Adoption by Banks and Insurance Companies - A2
— Meeting Room

Toniato Joao; Zoltan Novotny-Farkas (Lancaster — UK;
Frankfurt - DE), The Implications of IFRS Adoption on
the Valuation of Loan Loss Allowances — A2a

Gkougkousi Xanthi; Gerard Mertens (Rotterdam - NL), Do
Legal Constraints on Payouts Matter? Revising the
Link between Institutional Differences and the
Properties of Accounting Earnings — A2b




Bribery and Whistle Blowing — A3 — Cantucci

Lee Scott; Jonathan Karpoff; Gerald Martin (Washington,
Texas A&M, American University - US), Bribery:
Business as Usual? — A3a

Pittroff Esther; Matthias Schmidt (Leipzig - DE), Whistle
Blowing Systems and the Perception of its Costs,
Benefits and Effectiveness: An Empirical Study among
German Organizations — A3b

Accounting Quality — A4 — Biblioteca

Raonic lvana; Helena Isidro (Cass - UK), Firm Incentives,
Institutional Complexity and the Quality of
“Harmonized” Accounting Numbers — Ada

Pimentel Liliana; Natalia Canadas; Ana Maria Rodrigues
(Leiria, Coimbra - PT), Accounting-based Valuation
Modelling and Earnings Quality: an Assessment from
UK Listed Companies — A4b

Friday, September 24 ™ 2010

9:00 - 10:45 Analytical Solutions — B1 — Auditorium

Staehle Martin; Niklas Lampenius (Hohenheim - DE),
Unbiased Accounting Considering Profitability — Bla

Bromwich Michael (LSE - UK), Fair Value Accounting: A
Comparative Example of Different Accounting Systems
- Bi1b

Mendoza Juan; Jacco L. Wielhouwer (Amsterdam - NL),
Trust-based Regulation — Blc

Audit — B2 — Meeting Room

Baskerville Rachel; Ciaran O Hoégartaigh (Wellington — NZ,
UCD - IR), The Perceived Message in the Audit
Report — An Experimental Exploration - B2a.

Gotti Giorgio; Silvano Corbella; Cristina Florio; Stacy
Mastrolia (UMB — US; Verona — IT), Mandatory Auditor
Rotation, Audit Fees and Audit Quality — B2b.

Broberg Pernilla; Hanna Kier; Marlena Lavesson; Giuseppe
Grossi (Lund — SWE; Kristianstadt — SWE; Siena — IT),
The Impact of Audit Standards in Audit Reports in
Swedish Listed Companies — B3b.



10:45 - 11:15

11:15 - 13:00

Standard Setting Processes — B3 — Cantucci

Jorissen Ann; Nadine Lybaert; Raf Orens; Leo van der Tas
(Antwerp — BE; Hasselt, Leuven — BE; Tilburg — NL),
Changes in Stakeholder and Geographical Diversity of
Constituents’ Participation in the Due Process of
International  Accounting Standard Setting: A
Comparative Study over the Period 1995-2007 - B3a

Hoffmann Sebastian; Henning Zuelch (HHL — DE), Lobbying
on Accounting Standard Setting in a Parliamentary
Environment - A Qualitative Approach - B3b.

Spring Sophie (Montpelier - FR), "The Entity Perspective" in
the FASB/IASB Conceptual Framework — The Use of
Accounting Theories in Public Consultations — B3c

Debt Markets — B4 — Biblioteca

Moscariello Nicola; Michele Pizzo; Len Skerratt (Napoli — IT;
Brunel — UK), The Effects of Mandatory IFRS Adoption
on the Cost of Debt: Evidence from Italy — B4a

Werner Joerg R.; Jan H. Hammermeister (Bremen — DE),
Conditional Conservatism, Debt Markets and Financial
Structure: Further Evidence from the United Kingdom
—B4b

Lari Dashtbayaz Mahmoud (Azad — IRAN & Sussex — UK),
Cash Flow Accounting and the Cost of Debt — B4c

Coffee Break

Executive Compensation — C1 — Auditorium

Alimehmeti Genc; Angelo Paletta (Bologna, Chieti - IT), SOX
Disclosure and the Effect of Internal Controls on
Executive Compensation — Cla

Neal Arthur; Peter O’Neill (Sydney, PWC - AUS), Bonus
Caps, Corporate Governance and Pay-Performance
Sensitivity — C1b

Slapnicar Sergeia; Frank Hartmann (Lubijiana — SL; RTM —
NL), The Effect of Bonus Scheme and Bonus Deferral
on Risk Propensity: an experimental analysis- Clc

Earnings Management — C2 — Meeting Room

Aerts Walter; Peng Cheng; Ann Jorissen (Antwerp — BE),
Should Earnings Guidance be Regulated? Evidence
from an Earnings-based Regulatory Regime — C2a.

Izadi Zadeh Darjezi Javad (Azad — IRAN & Sussex — UK),
The Impact of Eearnings Management on the Short-
Term Returns of Profit-Making and Loss-Making Firms
— C2b.

Hanen Ben Ayed-Koubaa (Sorbonne - FR), Corporate
Governance and Earnings Management: Evidence
from France — C2c.



13:00 - 14:30

14:30 - 16:30

16:30 - 17:00

Risk Disclosure — C3 — Cantucci

Neri Lorenzo (Firenze — IT), Risk Disclosure: An Analysis in
the Italian Stock Market — C3a.

Oliveira Jonas; Lucia Lima Rodrigues; Russell Craig (UA -
PT), Risk-related Disclosure Practices in the Annual
Reports of Portuguese Credit Institutions: an
Exploratory study — C3b.

Greco Giulio (Pisa — IT), Incentives versus Regulation: the
case of Risk Reporting. Evidence from ltalian Listed
Companies — C3c.

Audit Regulation — C4 — Biblioteca

Russell Peter (East Anglia — UK), Auditors and Regulation:
from Reporting Accountants’ to Skilled Persons’
Reports under the UK’s Banking Act 1987 and
Financial Services and Markets Act 2000 — C4a.

Samsonova Anna; Christopher Humphrey; Stella Kokkali
(Manchester — UK), Re-thinking Auditor Liability: the
case of the European Union’s Regulatory Reform —
C4b.

Saccon Chiara (Venice — IT), Reforming Audit Regulation in
Europe: International Convergence and Disparity —

CA4c.
Lunch
Symposium on the Conceptual Framework  — Auditorium
Mario Abela (EFRAG Research Director & Acting Technical
Director)

Andreas Barchow (Member of the German Accounting
Standards Board)

Gilbert Gelard (former IASB Board member)

Tom Linsmeier (FASB Board member)

Geoffrey Whittington (University of Cambridge and former
IASB Board member)

Chair: G nther Gebhardt (Frankfurt University)

Coffee Break




17:00 - 18:30

20:45

The Management Report - D1 — Auditorium

Mora Araceli; Igor Alvarez; José Antonio Calvo (Valencia,
Vasco — ES), Application of a Delphy Methodology to
Evaluate IASB’S Financial Reporting Proposal: The
Management Commentary — D1a.

Argento Daniela; Roberto Di Pietra (Siena — IT), IASB ED
Management Commentary  versus European
Regulation: the Impact on Management Reports of
Companies Listed on the Italian Stock Exchange -
D1b.

Bank Accounting — D2 — Meeting Room

Arce-Gisbert Miguel; Carmen Queiro; Francisco Santonja
(Valencia, Madrid — ES), The Value Relevance of
Comprehensive Income vs. Net Income: Evidence from
Commercial Banks — D2a.

Ricciardi Maurizio; Alberto Quagli (Genoa, Pisa - IT), The IAS
39 October 2008 Amendment as another Opportunity
for Earnings Management: An Analysis of the
European Banking Industry — D2b.

Regulatory Legitimacy — D3 — Cantucci

Servalli Stefania; David Alexander (Bergamo - IT;
Birmingham — UK), The State and/of Accounting
Regulation — D3a.

van Mourik Carien (Open University — UK), The Legitimacy of
the Assumptions on which the IASB Conceptual
Framework is Based: an Institutional Perspective —
D3b.

Financial Reporting Issues — D4 — Biblioteca

Perozzi Domenico; Lorenzo Lucianetti; Alfonso Cocco;
Gianfabio Minunno (Chieti & Pescara — IT), R&D
Change and Value Relevance of Earnings and Book
Value — D4a.

Navallas Begofia; Ana Gisbert; Domi Romero (UAM — ES),
Segment Regulation and Proprietary Cost. Evidence
from Spain — D4b.

Formal Dinner



9:30 - 11:15

11:15-11:45

Saturday, September 25 ", 2010

Value Relevance — E1 — Auditorium

Werner Joerg R.; Stefan Veith (Bremen — DE), Comparing
Value Relevance across Countries: Does the Return
Window Specification Matter? — Ela.

Fornaciari Luca; Stefano Azzali; Caterina Pesci (Parma — IT),
The Value Relevance of Net Income, Comprehensive
Income and Equity in Italy - E1b.

Goncharov Igor (Vallendar — DE), Does Reporting Timeliness
Affect Book-Tax Differences? — Elc.

SMEs — E2 — Meeting Room

Paternostro Sergio; Maria Cleofe Giorgino (Siena — IT), The
Voluntary Adoption of “IFRS for SMEs™ a real
opportunity for SMEs? — E2a.

Singh Ronita (Sydney - AUS), The International Accounting
Standards Board’'s Agenda Formulation Process: a
Standard for small and Medium-sized Entities — E2b.

Atik Asuman (Marmara - TK), The Adoption and Application
of IFRS for SMEs: the Views from Turkey — E2c.

Financial Reporting Issues — E3 — Cantucci

D’'Alauro Gabriele (Genoa - IT), Goodwill write-offs and
Accounting Performance: Evidence if their Effects on
Corporate Disclosure — E3a.

Menini Andrea; Fabrizio Cerbioni; Antonio Parbonetti (Padua
- IT), Accounting for Brands and Analysts’ Forecast
Properties — F3b.

Vergauwe Skralan (Leuven - BE), The Impact of Disclosure
and Audit Effort on the Reliability of Fair Value
Estimates in the Real Estate Industry — E3b.

The Management Report — E4 — Biblioteca

Pisano Sabrina; Federico Alvino (Parthenope — IT), New
Required Disclosures in Italian Companies’ MD&A and
Analysts’ Earnings Forecasts — E4a.

Carini Cristian (Brescia — IT), Content and Quality of
Information: Analysis of the Management Discussion
Session in the Italian Financial Reports in the Period
2003-2008 — E4b.

Bini Laura; Francesco Dainelli; Francesco Giunta (Florence —
IT), The Effectiveness of Regulation of Narrative
Information Using Directives: the case of Performance
Indicators — E4c.

Coffee Break



11:45 - 13:00

13:00 — 14:30

Disclosure — F1 — Auditorium

Tagesson Torbjorn; Johanna Bohlin; Vitesa Kurtaj (Lund -
SWE), What Explains Deviations from the Code of
Corporate Governance? — Fla.

Hielstrom Tomas; Walter Schuster (Stockholm - SWE),
Preparers’ Application of IFRS — Sources of Guidance
and Communication to Investors? — F1b.

Accruals and Cash Flows - F2 — Meeting Room

Mottaghi Aliasghar (Azad — IRAN & Sussex — UK), Cash
Flows, Accrual Accounting and the Firm’s Discretion
over Reporting Period Length — F2a.

Khansalar Ehsan; Stuart McLeay (Azad — IRAN; Sussex —
UK), Unbiased Estimation with the Double Entry
Constraint in Predicting the Future Cash Flows — F2b.

Financial Reporting Issues — F3 — Cantucci

Baskerville Rachel; Giuseppe Grossi; Bill Huckstep
(Wellington — NZ; Siena — IT), The World Bank and the
International Monetary Fund: Consolidation Issues and
Financial Reporting Accountability — F3b.

Pozzoli Matteo; Rossella Romano; Alberto Romolini
(Parthenope, Florence — |IT), Measurement and
Impairment of Intangible Assets in the Italian Stock
Exchange - F3c.

Youngdeok Lim (UNSW — AUS), Tax Avoidance and the
Underleverage Puzzle: Korean Evidence — F3a.

Lunch



